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Today the world is undergoing significant changes in terms of geographical and
political changes, financial behaviour and investments in various asset classes.
We find ourselves in the optimistic camp in terms of our expectations for Samvat
2079. After the recent turmoil in global and domestic financial markets, it is easy
to be pessimistic. From the Indian economy point of view, some macro-outlook
has definitely changed with the recent surge in inflation and soaring interest
rates but the future outlook remains optimistic considering the strong inherent
growth in the various sectors and the recent report from IMF where they have
predicted as the fastest growing economy in the coming years.

Diwali is the considered as the festival of lights and is very auspicious to start any
new venture or any other auspicious financial journey. Let us also take one step
ahead in to the financial markets by investing in the Indian equities to maximum
our returns and thereafter to achieve the targeted goadls.
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Diwali Top Picks

Samvat 2079

Stock \ Sector ‘ CMP ’ View ‘Average SL ‘ TGT1 ‘ TGT 2 ‘

DRREDDY HEALTHCARE 4330 BULLISH 4000
EXIDEIND AUTO-ANCILLARY 1158 BULLISH

HAVELLS 1166 BULLISH 1080
FINANCIALS 2350 BULLISH

HINDUNILVR FMCG 2653 BULLISH 2520
ICICIBANK BANKING BULLISH

1500 BULLISH 1350

BANKING BULLISH

SUNPHARMA  HEALTHCARE 978 BULLISH

ULTRACEMCO CEMENT 6363 BULLISH
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« DrReddys has been trading with bullish bias on the weekly charts and is showing signs of accumulation
from last couple of months. The stock has witnessed good buying interest around the lower levels

indicating demand for the price

« The stock is trading in the cluster of the major moving averages on the weekly charts with strong
support placed at the lower levels. The volumes in the recent consolidation have been very good

indicating the counter is all set to move higher towards the targeted levels

« The Bollinger band is also showing northward direction affirming our bullish stance on the stock for long

term period.

Technical Parameters

Moving averages Support Resistance
21-Day EMA 4250 4000 5200
50-Day EMA 4352 3650 5450
100-Day EMA 4350 3550 5550

Fundamental Parameters

Market Capitalization (Rs. In Crores) 73,224
P/E 24
Promoter Holdings 27%
Flls Holdings 36%
Dlis Holdings 25%
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« Exide Industries have been one of our preferred counters in the auto ancillary space. The counter has
witnessed good correction from the recent highs of 200 plus levels towards the lows of 130 odd levels.
Thereafter, the stock has rebounded well towards 150 levels forming good base around the lower levels.

« The counter is trading around the 21, 50 and 100 DMA on the daily charts and is expected to gather
momentum after the recent consolidation. The stock has been an underperformer in the recent past
but we expect the stock to start its northward journey from the current juncture towards 200 levels.

« The stock is now in the accumulation zone and is expected to give breakout in the coming weeks.

Technical Parameters

Moving averages Support Resistance
21-Day EMA 156 140 188
50-Day EMA 159 130 199
100-Day EMA 166 125 206

Fundamental Parameters

Market Capitalization (Rs. In Crores) 13,404
P/E 18
Promoter Holdings 46%
Flls Holdings 26%
Dlis Holdings 21%
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HAVELLS have been an outperformer in the consumer durable space and is trading around its all-time
high levels on the weekly charts. The stock is trading above its major moving averages on the daily

charts and is expected to breach its peak levels in the coming months.

v The stock is looking strong on the weekly charts with technical indicators exhibiting bullish signs in the
long-term investment time frame. On the other hand, the counter has formed good base around the
lower levels of 1100-1150 levels and any such correction towards these levels will be good accumulation

opportunity.

« The RSI and MACD are also showing bullish signs affirming our bullish stance on the counter.

Technical Parameters

Moving averages Support Resistance
21-Day EMA 1720 1160 1490
50-Day EMA 1635 1060 1620
100-Day EMA 1455 1020 1680

Fundamental Parameters

Market Capitalization (Rs. In Crores) 84,795
P/E 66
Promoter Holdings 59%
Flls Holdings 23%
Dlis Holdings 9%
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v In the financial space, HDFC has been trading in the broad range from past many months and is has
formed good base at the lower levels. The counter has witnessed severe profit booking from the higher
levels but managed to hold the crucial support on the weekly charts.

v The stock is all ser to again move towards the recent peak levels after a good round of consolidation
accompanied with positive price volume action on the daily charts. The technical indicators are also
exhibiting the bullish signs indicating that the up move is likely to pick up from the current levels.

Technical Parameters

Moving averages Support Resistance
21-Day EMA 2344 2170 2580
50-Day EMA 2386 2020 2740
100-Day EMA 2377 1950 2820

Fundamental Parameters

Market Capitalization (Rs. In Crores) 4,21,020
P/E 18
Promoter Holdings -
Flls Holdings 67%
Dlis Holdings 21%
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+ HINDUNILVR has generated fabulous returns for the long-term investors over the last few years. The stock
has been a consistent outperformer in the FMCG space making higher highs and higher lows on weekly
charts.

« The counter is having good support around 2500 levels which is the lows of around last three months
on the daily charts. The stock is expected to gather momentum from current levels and may test the
targeted levels.

« The volumes in the stock have been consistent from past many months and is looking strong to start
the fresh up move from the current levels

Technical Parameters

Moving averages Support Resistance
21-Day EMA 2520 2480 2850
50-Day EMA 2425 2350 3020
100-Day EMA 2340 2270 3100

Fundamental Parameters

Market Capitalization (Rs. In Crores) 6,09,040
P/E 66
Promoter Holdings 62%
Flls Holdings 13%
Dlis Holdings 12%
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v ICICIBANK is one of the highest weightage stocks in the banking index. The counter has been in the
bullish momentum from past few months and is trading around its recent highs.

+ The stock s trading above the major moving averages on the daily charts and any correction towards
the said averages may be utilized for accumulating the stock for long term horizon.

+ The Bollinger band (20,2) is showing northwards indications which exhibits the bullish momentum in the
counter is likely to continue in the medium-term period.

Technical Parameters

Moving averages Support Resistance
21-Day EMA 830 800 980
50-Day EMA 774 740 1070
100-Day EMA 698 700 1120

Fundamental Parameters

Market Capitalization (Rs. In Crores) 6,05,864
P/E 22

Promoter Holdings -

Flls Holdings 43%

Dlls Holdings 45%
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v The information technology pack has been one of the laggards in the current calendar year and has
generated heavy negative returns in comparison from the broader markets.

v INFY has also corrected well in this recent correction and has reached the crucial and strong support
zones of 1300-1400 levels. These levels are good for long term accumulation in the counter as maijor of
the negatives are in the price.

« The stock is expected to form base around the current support zones and may start its fresh leg of rally
from current levels.

Technical Parameters

Moving averages Support Resistance
21-Day EMA 1498 1350 1550
50-Day EMA 1545 1290 1650
100-Day EMA 1460 1220 1780

Fundamental Parameters

Market Capitalization (Rs. In Crores) 6,01130
P/E 27
Promoter Holdings 13%
Flls Holdings 32%
Dlls Holdings 19%
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The banking space has been in the limelight in the current calendar year. The sector has been one of
the outperformers in line with the overall banking space.

+ SBINis trading above the major moving averages on the technical charts exhibiting good price volume
action from past few months. The counter is expected to test fresh all time high levels from the current
juncture as per the recent chart structure.

v The stock is also rolling on the upper band of the Bollinger (20,2) indicating bullish bias likely to remain
in the near term period.

Moving averages

21-Day EMA

50-Day EMA

100-Day EMA

Technical Parameters

Support
518 480
490 455
440 420

Fundamental Parameters

Market Capitalization (Rs. In Crores)
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P/E
Promoter Holdings
Flls Holdings

Dlls Holdings

4,76,576
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SUNPHARMA is one the stock which is trading near the all-time high levels and is also the part of the

benchmark index Nifty-50

he counter is rolling on the upper band of the Bollinger band (20,2) on the weekly charts accompanied

with the good volume action in the recent up move in the stock.

« The technical indicators are also exhibiting the bullish signs on the weekly charts and any correction will

be best accumulation zone for the long term time horizon.

Technical Parameters

Moving averages Support Resistance
21-Day EMA 900 870 1050
50-Day EMA 858 840 1160
100-Day EMA 780 800 1220

Fundamental Parameters

Market Capitalization (Rs. In Crores) 229,317
P/E 30
Promoter Holdings 54%
Flls Holdings 15%
Dlis Holdings 20%
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v The cement sector has been in the limelight in the current year with many stocks witnessing heavy
volumes and price action in the recent trading months.

ULTRAMCEMCO has been one of the stocks which is consolidating at the current levels with positive bias
on the weekly charts. The stock is trading within the cluster of major moving averages and is expected
to come out of the consolidation range in the coming months.

« The technical indicators are showing cooling off signs and may turn bullish in the coming few weeks.

Technical Parameters

Moving averages Support Resistance
21-Day EMA 6330 5500 6850
50-Day EMA 6450 5420 7250
100-Day EMA 6250 5320 7400

Fundamental Parameters

Market Capitalization (Rs. In Crores) 178,345
P/E 25
Promoter Holdings 60%
Flls Holdings 13%
Dlis Holdings 18%
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Disclosure: M/s. Bonanza Portfolio Ltd here by declares that views expressed in this report accurately reflect view
point with subject to companies/securitiesM/s. Bonanza Portfolio Ltd has taken reasonable care to achieve
and maintain  independence and objectivity in making any recommendations. The Analysts engaged in
preparation of this Report or his/her relative: - (a) do not have any financial interests in the subject company
mentioned in this Report; (b) do notown 1% or more of the equity securities of the subject company men-
tioned in the report as of the last day of the month preceding the publication of the research report; (c)
do not have any material conflict of interest at the time of publication of the Report. The Analysts engaged
in preparation of this Report- (a) have not received any compensation from the subject company in the past
twelve months; (b) have not managed or co-managed public offering ofsecurities for the subject company in
the past twelve months; (c)have not received any compensation for investrent banking or merchant banking
or brokerage services from the subject company in the past twelve months; (d) have not received any compen-
sation for products or services other than investment banking or merchant banking or brokerage services from
the subject company in the past twelve months; (e) has not received any compensation or other benefits from
the subject company or third party in connection with the Report; (f) has not served as an officer, director
or employee of the subject company; (g) is not engaged in market making activity for the subject company.
M/s. Bonanza Portfolio Ltd is a registered Research Analyst under the regulation of SEBJ, the year 2014. The Regn No.
INHI00001666 and research analyst engaged in preparing reports is qualified as per the regulation’s provision.

Disclaimer: This research report has been published by M/s. Bonanza portfolio Ltd and is meant solely for use by
the recipient and is not for circulation. This document is for information purposes only and information / opinions
| views are not meant to serve as a professional investment guide for the readers. Reasonable care has been
taken to ensure that information given at the time believed to be fair and correct and opinions based thereupon
are reasonable, due to the nature of research it cannot be warranted or represented that it is accurate or com-
plete and it should not be relied upon as such. If this report is inadvertently send or has reached to any individual,
same may be ignored and brought to the attention of the sender. Preparation of this research report does not
constitute a personal recommendation or take into account the particular investment objectives, financial
situations, or needs of individual clients. Pastperformance is not a guide for future performance. This Report has
een prepared on the basis of publicly available information, inter-nally developed data and other sources
believed by Bonanza portfolio Ltd to be reliable. This report should not be taken as the only base for any market
transaction; however thisdata is representation of one of the support document among other market risk criteri-
on. The market participant can have an idea of risk involved to use this information as the only source for any
market related activity. The distribution of this report in definite jurisdictions may be restricted by law, and persons
in whose custody this report comes, should observe, any such restrictions. The revelation of interest statements
integrated in this analysis are provided exclusively to improve & enhance the transparency and should not be
treated as endorsement of the views expressed in the analysis. The price and value of the investments referred
to in this report and the income from them may go down as well as up. Bonanza portfolio Ltd or its directors,
employees, affiliates or representatives do not assume any responsibility for, or warrant the accuracy, complete-
ness, adequacy and reliability of such information / opinions / views. While due care has been taken to ensure
that the disclosures and opinions given are fair and reasonable, none of the directors, employees, dffiliates or
representatives of M/s. Bonanza portfolio Ltd shall be liable. Research report may differ between M/s. Bonanza
portfolio Ltd RAs and other companies on account of differ-ences in, personal judgment and difference in time
horizons for which recommmendations are made. Research entity has not been engaged in market making
activity for the subject company. Research analyst has not served as an officer, director or employee of the sub-
ject company. Research analyst have not received any compensation/benefits from the Subject Company or
third party in connection with the research report.

October 2022



